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HUDSON’S BAY COMPANY. 


A General Court of the Governor and Company of Adventurers of 
England trading into Hudson’s Bay will be held at the City Terminus 
Hotel, Cannon Street, on Monday, the 17th July next, at Twelve o’clock, 
when a Beport from the Governor and Committee will be laid before the 
Shareholders, and a Dividend declared. 

At this meeting Besolutions to the following effect will be submitted to 
the Shareholders :— 
















REPORT. 


The Governor and Committee have now to submit to the 
Proprietors the Annual Accounts, which show a profit of 
£71,353 Os. 10d., to which must he added £17,763 7s. 2d. 
brought forward last year, making a total of £89,116 8s. Od. 
Out of this sum they recommend a dividend of 12s. per 
share, which will absorb £60,000, leaving the sum of 
£29,116 8s. Od. to be carried forward. 

It is satisfactory to be able to state that the prices obtained 
at the Pur Sales held in January and March last, show a 
gratifying improvement over those of recent years. 

The Board have given continued attention to farther re¬ 
ductions in the cost of management, both in London and 
Canada, with the result that considerable savings have been 
effected in addition to those referred to in the last Report. 

Regarding future prospects, it is of course difficult to antici¬ 
pate with any degree of certainty, but the reports received 
from many of the Fur Trade Districts show considerable 
improvement over last year, and the Sale Shop business 
continues to increase in volume, notwithstanding the temporary 
depression caused by the low price of wheat. 

The Land Account now submitted shows the cash receipts 
and disbursements for the year ending 31st March, 1893. The 
receipts amount to £39,027 3s. lid., as compared with £37,034 
2s. 9d. for the year ending 31st March, 1892. 



The Sales during the past year have been as follows :— 

Farm Lands—16.837 acres for . . $100,405 

(Averaging $5-96 per acre.) 

Town Lots—199 lots for .. .. 57,841 

-$158,246 

as compared with those of the year 

ending 31st March, 1892, viz.—■ 

Farm Lands—17,599 acres for .. $104,501 

(Averaging $5'94 per acre.) 

Town Lots—119 lots for . . . . 55,025 

- $159,526 

This result cannot be considered otherwise than satisfactory 
in view of the low prices, as above alluded to, for produce 
throughout the past year, and the consequent scarcity of money 
in the country. 

With a view to arriving at a more satisfactory arrangement 
in respect of the guarantee to Commissioned Officers, the 
continuation of which was left by the Shareholders to the 
discretion of the Board, the Directors have been in communi¬ 
cation with the Officers, and as a result now submit the 
Resolutions which are embodied in the notice of the meeting 
prefixed to this Report. 

These Resolutions, which have been agreed to by the Com¬ 
missioned Officers, provide for a fixed yearly payment to them 
under existing conditions with regard to their retirement, in 
lieu of a share of the profits of the Fur Trade under the 
Deed Poll. 

Believing this arrangement will be alike advantageous to 
the Company and the Officers, the Governor and Committee 
recommend it to the Proprietors for adoption. 



The Governor and Committee desire to record their deep 
regret at the sudden death, in January last, of their colleague, 
Mr. Thomas Hankie Grant. 

The following members of the Board retire on the present 
occasion :— 

Mr. Sandford Fleming, C.M.G., 

Mr. Bussell Stephenson, 

Mr. Thomas Skinner, 

and they offer themselves for re-election. 

Mr. Thomas A. Welton also offers himself for re-election as 
Auditor. 

On behalf of the Governor and Committee, 

DONALD A. SMITH, 
Governor. 
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(2.) APPROPRIATION ACCOUNT. 
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(6.) BALANCE-SHEET. 

31s* May, 1893. 















